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SECTION 44AB: AUDIT OF ACCOUNTS OF CERTAIN
PERSONS CARRYING ON BUSINESS OR PROFESSION

0.1 Persons carrying on business or profession who are required to get

their accounts audited under section 44AB

0.2 Applicability of tax audit under section 44AB (based on the ‘audit

information’ requirements in ITR 3, ITR 5 and ITR 6 return forms)

I-9

PAGE

I.5
I-41
I-43
I-44
I-45

I1-46

I1-47

I-49

I-51

I-53

I-54

I1-60

I-67

I1-77



0.3

0.4

0.5

0.6

0.7
0.8
0.9
0.10
0.11

1.1

1.1A
1.2
1.3

1.4

1.5

2.1

2.2

CONTENTS

Provisions/compliances that automatically apply to an assessee
when tax audit section 44AB becomes applicable to him

Person liable to tax audit u/s 44AB is liable to reporting in SFT any
receipt of cash payment for sale of goods or services exceeding
Rs. 2,00,000

Whether individual or HUF carrying on business or profession who
is exempt from tax audit is automatically exempt from deducting
TDS from payments covered by sections 194C, 194H, 194-I and 194J

Persons carrying on business or profession who are totally exempt
from tax audit u/s 44AB

“Audit” - Definition

Aims and objects of compulsory audit under section 44AB
Features of audit under section 44AB popularly known as ‘tax audit’
ICAT’s guidance note on tax audit [“the guidance note”]

Constitutionality of section 44AB

1

PERSONS CARRYING ON BUSINESS WHO ARE OBLIGED
TO COMPLY WITH PROVISIONS OF SECTION 44AB AS
REGARDS COMPULSORY AUDIT OF ACCOUNTS

Which persons carrying on business are obliged to comply with
provisions of section 44AB as regards compulsory audit of accounts ?
Every person carrying on business

Is tax audit applicable when income is exempt under section 10?

Agriculturist having no income under the head “profits and gains of
business or profession”

Whether farming on leased land is business of contract farming or
is it tax-exempt agricultural activity

Is tax audit u/s 44AB applicable where the total income of the as-
sessee does not exceed the maximum amount not chargeable to tax
(threshold exemption limit)?

2
TURNOVER-LINKED COMPULSORY AUDIT OBLIGATIONS

U/S 44AB(a) ON CERTAIN PERSONS CARRYING ON BUSINESS

When is a person carrying on business covered by compulsory tax
audit under section 44AB

Are there any cases where a turnover/total sales/gross receipts
threshold higher than Rs. 1 crore is applicable for attracting the
compulsory audit provisions of section 44AB?

I-10

PAGE

10

10
14
15
15
15

17

17
18
19

19

19

21

23



I-11

2.3

24

3.1

4.1

4.2

5.1
5.2
5.3
5.4

5.5
5.6

5.7

5.8
5.9

CONTENTS

How to determine whether the prescribed limits of ¥ 1 crore or
% 10 crores has been exceeded for the purposes of applicability of
tax audit u/s 44AB ?

What is the turnover or gross receipts threshold limit for non-audit
of accounts if resident individual, HUF and firm opts for declaring
the profits of his business in accordance with section 44AD

3

COMPULSORY AUDIT OBLIGATIONS U/S 44AB(c)/(e¢) ON CERTAIN
PERSONS CARRYING ON BUSINESS REGARDLESS OF THEIR

TURNOVER/GROSS RECEIPTS/SALES (NON-TURNOVER-
LINKED AUDIT OBLIGATIONS)

Who are the persons carrying on business who are required to get
accounts audited regardless of their turnover/gross receipts/sales
in a financial year?

4
PERSONS CARRYING ON BUSINESS WHO ARE EXEMPT

FROM TAX AUDIT (COMPULSORY AUDIT OBLIGATIONS U/S 44AB)

Who are the persons carrying on business who are exempt from
compulsory audit obligations of section 44AB?

Businesses covered by section 44B/section 44BBA exempt from
tax audit

5

PRESUMPTIVE TAX REGIME UNDER SECTION 44AD
FOR ELIGIBLE BUSINESSES CARRIED ON BY RESIDENT
INDIVIDUALS, HUFs & FIRMS
What is the presumptive taxation regime of section 44AD of the Act?
Which assessees are eligible to opt for the scheme under section 44AD?

Which assessees are barred from availing section 44AD scheme?

Disqualification incurred by opting out of section 44AD before
availing it for 6 consecutive previous years

How to avoid the pitfalls of sub-sections (4) and (6) of section 44AD

What is the meaning of the phrase ‘engaged in an eligible business’
used in section 44AD?

Which are the businesses for which an eligible assessee can avail
section 44AD (‘eligible business’)

What is the amount which is deemed to be income by section 44AD?

What happens when actual income is more or less than the pre-
sumptive income calculated under section 44AD?

PAGE
23

25

28

28

31
34
35
38

39
39

40

44
49



5.10

5.11
5.12

5.13
5.14
5.15
5.16
5.17

5.18

5.19

5.20

5.21

5.22

5.23

5.24

5.25

6.1

CONTENTS

Whether AO can make additions for discrepancies in assessee’s
account books where assessee opts for section 44AD?

FAQs on section 44AD

Are there any circumstances in which eligible assessee is dis-
qualified from availing section 44AD scheme?

Hlustrations and case studies

What is the procedure for ‘opting in’ into the scheme?
What is the procedure for ‘opting out’ of the scheme?
What are the restrictions on opting in and opting out?

What are the consequences if eligible assessee opts out before
availing it for 6 consecutive years?

If an assessee furnishes audit report beyond date specified in section
44AB, can he be denied benefit of claiming lower profits and gains
than specified in section 44AD?

Suppose anindividual or HUF opts out of section 44AD in assessment
year 2023-24 after claiming the benefit in assessment year 2022-23
and its total income is less than the taxable limit. If the individual/
HUF does not maintain any books of account nor furnishes any tax
audit report, will the income from eligible business declared @ less
than 8% of total turnover or gross receipts (say @ 2%) in the ITR be
accepted as it is?

Are firms availing section 44AD entitled to deduction of interest and
remuneration paid to partners?

Will firms availing section 44AD have to amend their partnership
deeds to omit “interest to partner”/‘remuneration to partner”
clauses?

Will partnership firms be rendered ineligible to avail section 44AD
if they pay interest/remuneration to partners?

Will assessee be required to maintain and furnish gross profit,
expenses and net profit details to AO?

Pros and cons of opting for section 44AD regime for individuals,
HUFs and partnership firms

Whether section 14A read with rule 8D will apply to assessees who
opt for presumptive taxation under section 44AD

6

PRESUMPTIVE TAX REGIME U/S 44AE FOR ASSESSEES
OWNING GOODS CARRIAGES AND PLYING,
HIRING OR LEASING THEM

What are the features of the presumptive scheme for truck owners
under section 44AE?

I-12

PAGE
49

50
50

50
55
55
55
56

57

58

59

59

59

59

60

61

63



I-13 CONTENTS

PAGE
6.2 What happens when actual income is more or less than the pre- 65
sumptive income calculated as above section 44AE @ Rs. 1,000 per
ton p.m./@ Rs. 7,500 p.m. or part thereof?
6.3 Whether AO can make additions for discrepancies in assessee’s 66
account books where assessee opts for section 44AE?
6.4 Whatif assessee owned 11 trucks at any point of time during the year 66
but only 10 were operational as one was under repair? Is assessee
eligible to avail section 44AE scheme?
6.5 If assessee owns 8 trucks, can he opt for section 44AE for say 3 of 67
them and opt for regular taxation for the remaining 5 trucks?
6.6 Who can opt for section 44AE scheme? 67
6.7 Goods carriage 68
6.8 Whether assessee can avail the scheme in respect of trucks acquired 70
on hire-purchase basis? Can he be considered owner of such trucks?
6.9 Can one freely opt in and opt out of section 44AE scheme? 70
6.10 What are the consequences of opting out? Will assessee be barred 70
for availing it for certain number of years?

6.11 What are the implications of opting in into section 44AE regime? 70
6.12 If assessee claims his profits are lower than the presumptive income 71
under section 44AE, will he be required to maintain books and get

them audited if his income is below taxable limit?
6.13 If an assessee furnishes audit report beyond date specified in section 72

44AB, can he be denied benefit of claiming lower profits and gains
than specified in section 44AE?

6.14 Are partnership firms/LLPs availing section 44AE entitled to de- 72
duction under section 40(b) in respect of interest/remuneration
paid to partners?

6.15 Will assessee be required to maintain and furnish gross profit, 73
expenses and net profit details to AQ?

7

WHEN PERSON CARRYING ON PROFESSION
IS REQUIRED TO GET HIS ACCOUNTS AUDITED
U/S 44AB(b) & U/S 44AB(d)

7.1 Applicability of tax audit u/s 44ABto persons carrying on professions 75
7.1A “Every person carrying on profession” 76
7.2 ‘Every person’shall notinclude companies or other artificial persons 76
7.3 Business and profession 77

7.4 Profession as judicially defined 78



7.5

7.6
7.7
7.8
7.9
7.10
7.11
7.12

8.1

8.2

8.3

8.4

8.5

8.6

8.7

8.8

8.9
8.10

8.11
8.12

8.13

CONTENTS

When would the activity of a professional doctor/lawyer/architect
etc. be a ‘business’ or commerecial activity as distinct from profes-
sional activity

Horse-trainer - Not a profession

Stock-broker - Not a profession

Leadership of dance band - Not a profession
Tenant-right valuations and estates management
Manager or managing director - Not a profession
Gross receipts - ICAI’s views

Where assessee carried on business as well as profession - Obliga-
tions for tax audit under section 44AB

8
PRESUMPTIVE TAX REGIME AVAILABLE UNDER

THE ACT TO PERSONS CARRYING ON SPECIFIED PROFESSIONS

What is the rationale for presumptive taxation scheme for profes-
sionals (Section 44ADA)

What is the presumptive tax regime applicable to professionals
under section 44ADA?

How to reckon the limit of Rs. 50 lakhs for the purposes of section
44ADA?

If professional is also carrying on some “eligible business” covered
by section 44AD, can he avail either section 44AD or section 44ADA
in respect of such business?

If gross receipts of nursing home run by doctor exceed Rs. 50 lakhs
but are less than Rs. 2 crore can the doctor avail presumptive tax
under section 44AD?

What happens when actual income is more or less than the pre-
sumptive income calculated u/s 44ADA @ 50% of gross receipts?

Whether AO can make additions for discrepancies in assessee’s
account books where assessee opts for section 44ADA?

Which professional assessees are eligible to opt for the section
44ADA?

Are partnership firms eligible to avail section 44ADA scheme?

Are Limited Liability Partnerships (LLPs) eligible to avail section
44ADA scheme?

Are companies eligible to avail the scheme?

Can anindividual assessee availing deductions under section 80QQB
or section 80RRB opt for section 44ADA?

Can one freely opt in and opt out of section 44ADA scheme?

I-14

PAGE
80

81
81
81
81
81
81
82

83

84

87

88

88

90

90

90

90
91

91
91

91



I-15

8.14

8.15

8.16
8.17

8.18

8.19

8.20

8.21
8.22

9.1
9.2
9.3
9.4
9.5
9.6
9.7
9.8
9.9
9.10

9.11

CONTENTS

What are the consequences of opting out? Will assessee be barred
for availing it for certain number of years?

If an assessee engaged in profession referred to in section 44AA(1)
opts out of section 44ADA scheme by declaring less than 50% of gross
receipts as income from the profession and his total income does
not exceed the maximum amount not chargeable to income-tax,
will income from the profession declared by him in his ITR be
accepted as it is?

What are the implications of opting for section 44ADA regime?

What are the implications of not opting for or opting out of section
44ADA?

What happens if total income of assessee (individual) does not
exceed the taxable limit and assessee claims that his income from
profession referred to is less than 50% of goods receipts while gross
receipts do not exceed Rs. 50 lakhs?

If an assessee furnishes audit report beyond date specified in section
44AB, can he be denied benefit of claiming lower profits and gains
than specified in section 44ADA?

Are partnership firms/LLPs availing section 44ADA entitled to
deduction under section 40(b) in respect of interest/remuneration
paid to partners?

What compliances are required if assessee opts for section 44ADA?

Will assessee be required to maintain and furnish gross profit,
expenses and net profit details to AQ?

9
TURNOVER OR GROSS RECEIPTS

‘Total sales, turnover or gross receipts’

Distinction between ‘turnover’ and ‘total sales’

ICAT’s views on ‘turnover’

Items to be excluded/deducted from ‘turnover’

Items to be included/not to be deducted from ‘turnover’
“Gross receipts” of business - ICATI’s views

Items to be included in ‘gross receipts’

Items not to be included in ‘gross receipts’

Additional sales found as a result of search

Applicability of ICDSs to computation of gross receipts/turnover
for section 44AB purposes

Share brokers/sub-brokers - How to compute 1 crore limit

PAGE
92

92

93
94

94

95

95

96
97

98
100
100
104
104
105
105
106
107
107

108



9.12

9.13
9.14
9.15

10.1
10.2
10.3
10.4
10.5
10.6
10.7
10.8
10.9
10.10
10.11
10.12

10.13
10.14

12.1
12.2
12.3
12.4

CONTENTS

Turnover/gross receipts - Transactions in shares, securities and
derivatives

Turnover in case of chit fund companies
Computation of ¥ 1 crore limit - Commission agents

Tax audit in case of non-residents carrying on business

10
OBLIGATIONS CAST BY SECTION 44AB
Obligation cast by section 44AB

Audit of accounts, not audit of books of account

Audit confined to accounts of business or profession
Specified date

Accountant

Forms applicable for tax audit report under section 44AB
Issuing Tax Audit Report

UDIN (Unique Document Identification Number)
Removal of Tax Auditor

Liability of tax auditor in relation to tax audit engagement
Power of AO u/s 131 to issue summons to tax auditor

Power of AO/CIT(A) to impose penalty on auditor for furnishing
incorrect information in reports or certificates

Penalty for false entry, etc., in books of account

Falsification of books of account or document, etc.

11
PREPARATION OF FINANCIAL STATEMENTS

Presentation of Financial Statements

12
FORM NO. 3CA

When applicable

Para 1 of Form No. 3CA
Para 2 of Form No. 3CA
Para 3 of Form No. 3CA

I-16

PAGE
112

112
113
114

116
117
118
119
120
130
130
131
132
132
133
133

133
134

137

139
140
140
141



I-17

12.5
12.6
12.6A

12.7

12.8

13.1
13.2
13.3
13.4
13.5
13.6
13.7
13.8
13.9
13.10
13.11

13.11A

13.12
13.13

14.1
14.2
14.3

14.4

CONTENTS

Where assessee has branches
Where assessee has branches abroad

Common Errors committed by tax auditors in reporting in Form
No. 3CA noticed by ICAI

Reasons for qualificatory or negative answers to the requirements
of the Form

Signature on Form No. 3CA

13
FORM NO. 3CB

When applicable

Para 1 of Form No. 3CB

Para 2 of Form No. 3CB

Para 3(a) of Form No. 3CB
Para 3(b)(A) of Form No. 3CB
Para 3(b)(B) of Form No. 3CB
Para 3(b)(O) of Form No. 3CB
Para 4 of Form No. 3CB

Para 5 of Form No. 3CB
Where assessee has branches

Tax auditor called upon to report on one or more businesses of
assessee

Common Errors committed by tax auditors in reporting in Form
No. 3CB, as noticed by ICAI

Signature by CA on Form No. 3CB

Reporting on revised accounts

14
FORM NO. 3CD

Statement of particulars
Tax auditor’s approach to certifying Form No. 3CD

Assessee may obtain and furnish revised tax audit report w.r.t.
Payments u/ss 40(a) & 43B made after e-filing tax audit report but
on or before Oct. 31

Signature of Form No. 3CD by tax auditor

PAGE
145
146
146

147

147

148
148
149
149
150
150
152
157
157
161
162

162

162
162

164
165
166

167



15.1
15.2

16.1
16.2
16.3

17.1
17.2
17.3
17.4

18.1
18.2
18.3

18.4
18.5
18.6

18.7
18.8

CONTENTS

15
NAME OF THE ASSESSEE

Name of the assessee (clause 1 of Form No. 3CD)

Tax audit checklist for clause 1

16
ADDRESS OF THE ASSESSEE

Address of the assessee (clause 2 of Form No. 3CD)
Tax audit checklist for clause 2

Common Errors in reporting in clause 2 of Form No. 3CD, as noticed
by ICAI

17
PAN OR AADHAAR NUMBER

Pan or Aadhaar Number
Permanent Account Number (PAN)
Aadhaar number

Tax audit checklist for clause 3

18
REGISTRATIONS UNDER INDIRECT
TAX LAWS (CLAUSE 4)
Registrations under indirect tax laws
Indirect taxes

Whether tax auditor is required by clause 4 to determine and opine
whether assessee is liable for any indirect taxes and is liable to get
registered under any indirect tax law?

Tax audit checklist for clause 4
Audit procedures

Common Errors in reporting in clause 4 of Form No. 3CD, as noticed
by ICAI

Documentation (Working Papers)

Linkages of clause 4 with other clauses of Form No. 3CD

I-18

PAGE

169
169

170
170
170

172
172
172
172

174
174
175

176
176
177

178
178



I-19

19.1
19.2

19.3
19.4
19.5

19.6

19.7

20.1
20.2

21.1
21.2

22.1
22.2
22.3

23.1

CONTENTS

19
STATUS (CLAUSE 5)

Status

Status is not residential status but status as per definition of ‘person’
in section 2(3/)

Tax audit checklist for clause 5
Clauses of Form No. 3CD applicable if auditee’s status is “Individual”

Clauses of Form No. 3CD applicable if auditee’s status is “Hindu
Undivided Family”

Clauses of Form No. 3CD applicable if auditee’s status is “firm”/
HLLP"/I‘AOP"/HBOI"

Clauses of Form No. 3CD applicable if auditee’s status is “company”

20
PREVIOUS YEAR (CLAUSE 6)

Previous year

Tax audit checklist for clause 6

21
ASSESSMENT YEAR (CLAUSE 7)

Assessment year

Tax audit checklist for clause 7

22
CLAUSE 8 OF FORM NO. 3CD RELEVANT CLAUSE OF
SECTION 44AB UNDER WHICH TAX AUDIT IS APPLICABLE
Requirements of clause 8
Tax audit checklist for clause 8

Common Errors in reporting in clause 8 of Form No. 3CD, as noticed
by ICAI
23

CLAUSE 8A OF FORM NO. 3CD : WHETHER THE
ASSESSEE HAS OPTED FOR TAXATION UNDER
SECTION 115BA/115BAA/115BAB/115BAC/115BAD?

Clause 8A is not applicable to firm/LLP/AOP/BOI

PAGE

179
179

179
180
182

182

184

186
186

187
187

188
188
190

191



23.2

23.3
234
23.5
23.6

23.7

23.8

23.9

23.10

23.11

24.1
24.2
24.3

24.4
24.5
24.6
24.7

25.1
25.2
25.3
25.4

CONTENTS

Clause 8A-Whether assessee has opted for taxation under section
115BA/115BAA/115BAB/115BAC/115BAD

Domestic company
Comparison of section 115BA, section 115BAA and section 115BAB
Tax audit checklist under clause 8A for companies

Clauses under which reporting is impacted in case of a company if
clause 8A answered in the affirmative

Tax on income of individuals and HUFs who opt for section 115BAC
regime (for assessment to year 2023-24)

Concessional rate of tax on income of certain resident co-operative
societies [section 115BAD]

Tax auditor’s duty under clause 8A in respect of individual/HUF
who opts for section 115BAC

Tax auditor’s duly where resident co-operative society opts for
section 115BAD

ICAT'S views on clause 8A

24
CLAUSE 9 OF FORM NO. 3CD : DETAILS REGARDING
FIRMS/AOPs/LLPs
Applicability of the clause
Requirements of clause 9

“Firm” includes Indian limited liability partnership (LLP) and not
foreign LLP

‘Partner’ [section 2(23)(i7)]
Tax audit checklist (for firms and AOPs/BOIs) for clause 9
Tax audit checklist for LLPS for clause 9

Clauses of Form No.3CD under which reporting isimpacted if clause
9(b) (changes in partners/members/PSR) is reported in affirmative

25
CLAUSE 10 OF FORM NO. 3CD : NATURE OF
BUSINESS/PROFESSION
Applicability of clause 10
Requirements of clause 10
Tax audit checklist for clause 10

Clauses of Form No. 3CD under which reporting may be impacted
in clause 10(5) is answered in the affirmative

I-20

PAGE
191

192
193
199
202

203

204

205

207

208

209
209
211

211
212
213
215

216
216
217
219



I-21

25.5

26.1
26.2
26.3
26.4

26.5
26.6
26.7

26.8

27.1
27.2
27.3
274
27.5

28.1
28.2
28.3
28.4
28.5
28.6
28.7

CONTENTS

Common Errors in reporting in clause 10 of Form No. 3CD, as
noticed by ICAI

26
CLAUSE 11 OF FORM NO. 3CD :
BOOKS OF ACCOUNT
Applicability of clause 11(a)
Clause 11(b) and 11(¢) to apply to all assessees
‘Books of account’

Tax audit checklist for clause 11 (applicable to all three sub-clauses
(@), (b) & (¢))

Tax audit checklist for clause 11(a) - Books of account prescribed
Tax audit checklist for clause 11(b) - Books of account maintained

Tax audit checklist for clause 11(c¢) - Books of account and nature
of relevant document examined [clause 11(¢)]

Common Errors in reporting in clause 11 of Form No. 3CD, as
noticed by ICAI

27
CLAUSE 12 OF FORM NO. 3CD : PRESUMPTIVE INCOME

Requirements of clause 12

Relevant legal provisions [as applicable for AY 2023-24]
Assessable on Presumptive Basis

“Any other relevant section” - Interpretation of

Tax audit checklist for clause 12

28
CLAUSE 13 OF FORM NO. 3CD : METHOD
OF ACCOUNTING & COMPLIANCES

Applicability of sub-clauses (a) to (¢) to clause 13
Applicability of sub-clauses (d) to () of clause 13
Method of accounting
Mercantile system/accrual basis of accounting
Cash basis of accounting
Tax audit checklist for clause 13(a)

Tax audit checklist if assessee is following cash system of accounting

PAGE
219

220
220
220
223

223
225
228

230

231
232
234
235
235

239
239
240
242
245
246
246



28.8

28.9

28.10
28.11
28.12

28.13
28.14
28.15

29.1

29.2
29.3

294
29.5

30.1
30.2
30.3
30.4

31.1
31.2
31.3

CONTENTS

If assessee is following cash system, consequential impact on report-
ing other clauses of Form No. 3CD

If the assessee is following mercantile system of accounting; conse-
quential impact on other clauses of Form No. 3CD

Tax audit checklist for clause 13(b)
Tax audit checklist for clause 13(¢)

Tax audit checklist for clause 13(d) on necessity of adjustments
under ICDS

Tax audit checklist for clause 13(e)
Tax audit checklist for clause 13(f)

Common Errors in reporting in clause 13(d)/clause 13(e)/clause 13
(f) of Form 3CD, as noticed by ICAI

29
CLAUSE 14 OF FORM NO. 3CD :
METHOD OF STOCK VALUATION
Interpretation of requirements of clause 14(a) - Method of valuation
of closing stock
Tax audit checklist for clause 14(a)

Clause 14(b) - Detalils of deviation of method of valuation from
section 145A

Tax audit checklist for clause 14(b)

Common Errors in reporting in clause 14 of Form No. 3CD, as
noticed by ICAI

30
CLAUSE 15 OF FORM NO. 3CD : CAPITAL
ASSET CONVERTED INTO STOCK-IN-TRADE
Requirements of clause 15
Capital asset
Conversion of capital asset into stock-in-trade

Tax audit checklist for clause 15

31
CLAUSE 16 OF FORM NO. 3CD : AMOUNTS
NOT CREDITED TO PROFIT AND LOSS ACCOUNT
Applicability of clause 16
Requirements of clause 16

‘Not credited to profit and loss account’

I-22

PAGE
246

247

248
249
250

322
323
328

330

333
335

360
362

363
364
367
369

373
373
373



I-23 CONTENTS

31.4 Clause 16(a) - Items covered by section 28 not credited to P & L
account

31.5 Tax audit checklist for clause 16(a)

31.6 Clause 16(b) - Refunds/drawback of taxes/duties admitted by the
authorities but not credited to P & L account

31.7 Tax audit checklist for clause 16(b)

31.8 Clause 16(¢) - Escalation claims not credited to P & L a/c
31.9 Tax audit checklist for clause 16(c¢)

31.10  Clause 16(d) - Any other income not credited to P & L a/c
31.11  Tax audit checKklist for clause 16(d)

31.12  Clause 16(¢) - Capital receipts not credited toP & L a/c
31.13  Tax audit checklist for clause 16(e)

32

PROPERTY (LAND OR BUILDING OR BOTH) TRANSFERRED
AT LESS THAN STAMP DUTY VALUE - CLAUSE 17 OF
FORM NO. 3CD

32.0 Clause 17 substituted by Notification No. 28/2021 w.e.f. 01.04.2021

32.1 Applicability of clause 17

32.2 Requirements of clause 17

323 Details of property

32.4 Consideration received or accrued

32.5 Value adopted or assessed or assessable

32.6 Applicability of the 2nd proviso to section 43CA and fourth proviso
to section 56(2)(x) [4th column of the table in clause 17]
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