4N GENERAL - APPLICABLE TO ALL STAKEHOLDERS

1.01
1.02

1.03
1.04
1.05
1.06

1.07
1.08

1.09

Overview of RERA, 2016

Journey & Implementation of RERA & Important
Circulars of MahaRERA from Inception till December,
2023

Objective and purpose of RERA
Real Estate Sector deficiencies addressed by RERA
The Authorities to Implement the Act

Powers and Functions of Real Estate Regulatory
Authority

Powers and Functions of Adjudicating Officers

Central Advisory Council — Establishment and
Functions

Real Estate Appellate Tribunal and its Functions and
Powers

PAGE

25
31
38
49

54
65

68

.48 PROMOTER - FROM THE PROMOTERS PERSPECTIVE

2.01
2.02
2.03

Promoter under RERA
Functions and duties of Promoter

Registration of Real Estate Project - Legal Framework

1-39

85
96
153



I-40

PART 3

2.04
2.05
2.06
2.07

2.08
2.09

210
2.1
212

213
214

215

2.16
217
218
219

CONTENTS

Documents Required and the Process of Registration
Operation of RERA Designated Bank Account
Financial Planning for Real Estate Projects

Quarterly Progress Report (QPR) to be Done by the
Promoters

Procedure to Extend the Period of the Registration

Procedure for Amendment or Modification in the Sanc-
tioned Plans

Transfer of Real Estate Project to Third Party
The Transfer of Title

Force Majeure and COVID Impact on Real Estate
Sector

Advertising and Marketing Post RERA

Importance of end Date/Completion Date and Date of
Possession under RERA

Change in process and procedure of Real Estate busi-
ness post RERA

Car Parking Space & MahaRERA Circular
RERA Compliance report by Chartered Accountant
De-Registration of the Project

Gradation of Real Estate Projects

AGENT - FROM THE REAL ESTATE AGENT
PERSPECTIVE

3.01
3.02
3.03
3.04
3.05

3.06
3.07
3.08

Registration of Estate Agents Legal Framework
Process to obtain registration for Real Estate Agent
Functions of the Real Estate Agent

Impact of RERA on Estate Agents

Changing Business Landscape for REALTORS post
RERA

Training and Certification for Real Estate Agents
Self Regulatory organization for Real Estate Agents

Anti Money-Laundering, Countering the Financing of
Terrorism and Combating Proliferation Financing Guide-
lines for Real Estate Agents, 2023.

PAGE
176
218
226
233

254
267

278
295
312

319
329

340

347
366
378
382

391
404
406
415
418

421
427
429



CONTENTS 1-41

PAGE
ALLOTTEES - FROM THE ALLOTTEES AND THE
ASSOCIATION OF ALLOTTEES PERSPECTIVE
4.01 Revocation of Registration of the Project 455
4.02 Stalled Real Estate Projects and Revival 460
4.03 Alternative investment fund for Real Estate including 485
SWAMIH FUNDS

4.04 Rights and Duties of Allottees 500
4.05 Association of Allottees 535
4.06 Remedies for Conveyance & Deemed Conveyance 555
4.07 Allottee due diligence before purchasing Property 570

PART 5 PROFESSIONAL - FROM PROFESSIONAL PERSPECTIVE
FOR CAs, ADVOCATES, ENGINEER, ARCHITECTS

5.01 Title Certificate 587
5.02 Allotment Letter, Agreement for Sale and Sale Deed 600
5.03 Role and Responsibilities of Architect under RERA 615

5.04 The Roles & Responsibilities of a CIVIL ENGINEER and 632
issue of FORM 2 under RERA

5.05 Quality assurance and defect liability under RERA 638

5.06 Certificate in Form 3 by Chartered Accountant 647

5.07 Audit by Chartered Accountant under MahaRERA (Form 707
No. 5)

5.08 Guidance note on Accounting for Real Estate 760

Transactions (Revised 2012) and Revenue from
contracts with customers (IND AS-115)

5.09 Key audit challenges - Real Estate Sector 791

5.10 Real Estate Collaborations & Significance of Corporate 796
Due Diligence

PART 6 REDRESSAL - REDRESSAL SYSTEM : COMPLAINT,
APPEAL, SECOND APPEAL, CONCILIATION

6.01 Source (Complaints against unregistered projects for 805
Registration)

6.02 Complaint filing and its Procedure 810

6.03 Process of an Inquiry by the Authority or Adjudication Officer 841



I-42

PART 7
PART 8

CONTENTS
PAGE
6.04 Appeals under RERA 873
6.05 Second Appeal before High Court 898

6.06 Execution of orders of MahaRERAand Adjudicating Officer 915

6.07 Execution of adecree under Code of Civil Procedure, 1908 942

6.08 Complaints by Association of Allottees 948
6.09 Offences & Penalties 970
6.10 MahaRERA Conciliation & Dispute Resolution Forum 994

6.11 MahaRERA Conciliation Forum Role Model of ADR in 1008
Real Estate Sector

6.12 Establishing of a Home Buyer/Allottee Grievance 1021
Redressal Cell

INCOME TAX, GST - TAXATION: INCOME TAX, GST AND
STAMP DUTY AND REGISTRATION

7.01 Income Tax Applicable on Real Estate Transactions 1025
7.02 Overview of GST Implications of Real Estate Sector 1088
7.03 Stamp Duty and Registration 1135

ALLIED LAWS - OTHER ALLIED LAWS LIKE MRTP, DCPR,
IBC, CONSUMER PROTECTION ETC.

8.01 Real Estate Laws of India 1157

8.02 Salient Features of Maharashtra Ownership Flats Act, 1166
1963 (“MOFA”)

8.03 Comparison between MOFA and RERA 1180

8.04 Overview of Maharashtra Apartment Ownership Act, 1185
1970

8.05 Development Control Regulations and MahaRERA 1191

8.06 Consumer Protection and RERA : Best Recourse to 1201
Allottees

8.07 Draft Format/Specimen of Consumer Complaint 1228

8.08 Landmark Judgments of the Consumer Courts 1239

8.09 Insolvency Resolution Process in Real Estate 1265

8.10 Interplay of PMLA, BENAMI, FEMA with RERA 1285



CONTENTS 1-43

PAGE

PART 9 MISCELLANEOUS - TOPICS RELATED TO REAL ESTATE
RULINGS & REDEVELOPMENT

9.01 Constitutional Validity of RERA 1307
9.02 Analysis of Judgments 1322
9.03 Redevelopment and RERA 1345




	02_MahaRera_[Contents Pgs I41-I48] [6.25x9.5 Inch]_BW_Dec23

